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MSOUTH

EQUITY PARTNERS

MSouth Equity Partners (www.msouth.com) is a private equity investment
firm that provides equity capital and expertise to support management
teams in acquisitions and recapitalizations of lower middle market
companies typically valued $25 — $125 million. Based in Atlanta,

Georgia, MSouth invests primarily in the South with a consistent focus

on management buyouts of business services, distribution and specialty
manufacturing companies. MSouth is a successor to Cravey, Green

& Wahlen, Inc. which was founded in 1984.

Each of MSouth’s partners has extensive experience in acquiring and
successfully growing businesses. This experience, coupled with the
firm’s commitment to having its partners actively support each company,
contributes to the firm’s long and successful investment record.

We look to invest in leading lower middle market
companies with the following characteristics:

We seek to partner with management teams with a growth orientation
and a successful track record.

While our portfolio has historically been diverse, we are particularly
interested in business services, distribution and specialty manufacturing
companies.

Most of our transactions involve companies valued $25 - $125 million.
Our target equity investment is $10 - $40 million (larger with LP
co-investment).

While we invest nationally, we are particularly interested in businesses
located in the South. Approximately 80% of our investments have been
headquartered in this region.

Two Buckhead Plaza : 3050 Peachtree Rd. NW - Suite 550 : Atlanta, Georgia 30305

t Successful long-term track record with 30 platform acquisitions

t Regional focus in the South

t Consistent focus on management buyouts of business services,
distribution and specialty manufacturing companies

t Consistent focus on lower middle market transactions with more
than $640 million under management in active funds

t Highly experienced partner group that provides
value-added oversight

t Investment philosophy that includes partnering with
management, creating value through growth and using
flexible capital structures
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mfeidler@msouth.com

Partner
mlong@msouth.com

Partner
bmclean@msouth.com

Principal
ppettit@msouth.com

Senior Associate
rleach@msouth.com

Associate
ahauser@msouth.com

tel 404 816.3255

- Previously with Bellsouth Corp., Cingular Wireless,
Robinson-Humphrey and King & Spalding

- B.A. from Duke University and J.D. from Vanderbilt
Law School

- Previously with CGW, Pac Pizza and NationsBank
- B.S. and M.B.A. from Oklahoma St. University

- Previously with CGW, Allsop Venture Partners,
Republic Venture Group and Republic Bank

- B.S. from University of Delaware and M.B.A from
Indiana University

- Previously with Code Hennessy & Simmons, CGW
and Robinson-Humphrey

- B.S. from University of Virginia and M.B.A. from
Kellogg School of Management

- Previously with Croft & Bender
- B.B.A from University of Georgia

- Previously with Genstar Capital & J.P. Morgan
- B.S. from Indiana University

fax 404 816.3258 : web www.msouth.com



MSOUTH INVESTMENTS

The partners have worked with lower middle market companies in the South for over 30 years and in total have invested more than $585 million

in 30 companies. MSouth invests with a growth-oriented philosophy of building equity value by increasing operating cash flow. Over the years, the
firm has maintained a consistent focus on lower middle market management buyouts of business services, distribution and specialty manufacturing
companies. Approximately 80% of the investments have been based in the South, and MSouth remains focused on identifying attractive investment
opportunities in the region. The current MSouth portfolio includes 11 active investments as detailed below. MSouth successfully exited its investment
in EmployBridge in May 2011.
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Community & Southern

Independent service operator
of refurbished nuclear imaging
systems and parts

Provider of community banking

services in Georgia

EDUCATION NETWORKS
OF AMERICA

Provider of value-added Distributor of fresh produce in
warehousing services the Mid-Atlantic region
www.capstonelogistics.com www.coastalsunbelt.com
FISCHBEIN GAIATECH
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VALUE-DRIVEN ENVIRONMENTAL SERVICES

Provider of Internet services to
schools and libraries

Manufacturer of highly Provider of value-added Value-added distributor of
engineered, flexible packaging environmental risk management lubricants, fuel and ancillary
equipment and engineering services products

www.fischbein.com www.gaiatech.com www.petroliance.com

THOMPSON INDUSTRIAL
SERVICES

Provider of industrial cleaning
services

FiscHBEIN® Uaidlech ~ Petrgliance

Your Hometown Provider

PERFORMANCE COMPOSITE REINFORCEMENTS
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Provider of voice and data
services to rural communities

Manufacturer of high-performance
reinforcement fabrics used in
composite materials




